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The Fund predominantly invests in UK infrastructure companies that own or operate critical infrastructure assets which
ensure the smooth functioning of economies. The Manager takes an active approach to investing in infrastructure
companies with high quality, predictable and inflation linked cash flows from strong counterparties.
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Past performance is not a reliable indicator of future results. Target yield is not guaranteed. *The Fund’s inception date is 4 December 2017.

Market Update

* The Bank of England held the UK policy rate steady at 4% in September, highlighting concerns about inflation stickiness amidst
elevated business costs.

* US-UK relations were in the spotlight amidst President Trump’s state visit, culminating in the announcement of the bilateral Tech
Prosperity partnership. The deal is expected to unlock tens of billions of pounds for computing infrastructure, underscored by
substantial investment commitments from US technology firms. Capital is expected to flow into high-growth areas including data
centres, digital infrastructure, renewable energy, and grid expansion, critical enablers of rising power demand. These are core
themes to which the Fund maintains strong exposure, positioning it to benefit from acceleration in foreign investment.

Portfolio News

* Several of the Fund’s UK renewable energy companies reported interim results during the month. Weak wind resource impacted
operational performance for Greencoat Renewables (“GRP”), while Foresight Solar Fund Limited (“FSFL”) reported strong output,
benefitting from a vintage summer for UK solar irradiation. The stocks continue to trade on 9-10% dividend yields with fully covered
dividends.

* Pantheon Infrastructure (“PINT”), the UK-listed investor focused on growth-oriented infrastructure, reported interim results in line
with its 8-10% NAV total return target. The period included the successful realisation of its investment in Calpine. Since, PINT has
announced the redeployment of £30 million into Intersect Power, a U.S.-based renewable energy and data centre platform backed
by CAl, TPG Rise, and Google, among other investors. Intersect Power develops and operates utility-scale renewable and industrial
power infrastructure, supporting the accelerating trends of electrification, digitalisation, and decarbonisation. The results underscore
PINT’s ability to execute its strategy of holding and rotating high-quality assets while recycling capital into new growth opportunities,
to deliver another successful period of meeting its total return target.

* A member of FCM attended a site visit hosted by Boralex ("BLX"), a Canadian renewable energy producer with operations across
North America and Europe, in Lille, France. Investors toured the Company’s local control centre, operated 24/7 to minimise
downtime across assets in the UK and France. The Company highlighted the early adoption of biodiversity technologies such as the
Al-powered IdentiFlight system, which uses high-precision cameras to detect protected birds and stop turbine blades to prevent
collisions. Overall, the event brought to life the Company's commitment to sustainability innovation and reinforced its position as a
disciplined operator.

Portfolio Changes

e Severn Trent (“SVT”) was added to the Fund during the period based on an attractive risk/reward profile and increasingly supportive
regulatory backdrop. The Company is expected to benefit from a mid-term growth opportunity tied to record levels of investment in
UK water networks, driven by climate-induced drought risks, demographic trends and environmental requirements, and improving
regulated returns. The Company operates as an effective monopoly in its markets and the Fund Managers believe that the stock
offers compelling value in a sector supported by structural drivers.

This is a marketing communication. Please refer to the prospectus of the UCITS and to the KIID before making any final investment decisions.
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For further information about the Fund, contact:

Nick Brown Matt Morris

Fund Sales — Foresight Capital Management Fund Sales — Foresight Capital Management
nbrown@foresightgroup.eu mmorris@foresightgroup.eu

+44 (0)20 3911 1323 +44 (0)7792 842 316

Important Notice

The value of units in the FP Foresight UK Infrastructure Income Fund (“Fund”) may increase or decrease and you may not get back the
amount originally invested, for reasons including adverse market and foreign exchange rate movements. Portfolio holdings are subject
to change without notice. Past performance is not a reliable guide to future results. Your capital is at risk. For full risks and investor
rights, please see 1st May 2025 FP Foresight OEIC prospectus and Key Investor Information Document for more information. The
document is issued by the Foresight Group LLP. Foresight Group LLP does not offer legal, tax, financial or investment advice. It is
intended for information purposes only and does not constitute or form part of any offer or invitation to buy or sell any security
including any shares of the Fund. The investment being promoted is for units in a fund, not directly in the underlying assets. The
opportunity described in this document may not be suitable for all investors. It should not be relied upon to make an investment
decision in relation to shares in the Fund or otherwise; any such investment decision should be made only on the basis of the Fund
scheme documents and appropriate professional advice. The document does not constitute advice of any kind, investment research
or a research recommendation, is in summary form and is subject to change without notice. The performance shown does not take
account of any commissions and costs charged when subscribing to and redeeming shares. Foresight Group LLP has exercised
reasonable care in preparing this document including using reliable sources and makes no representation or warranty relating to its
accuracy, reliability or completeness or whether any future event may or may not occur. Any assumptions, estimates and opinions
contained in this document constitute our judgment as of the date of the document and are subject to change without notice.
Foresight Group LLP is the investment manager and is authorised and regulated by the Financial Conduct Authority with Firm
Reference Number 198020 and has its registered office at The Shard, 32 London Bridge Street, London SE1 9SG. FundRock Partners
Limited is the Authorised Corporate Director of the Fund and is authorised and regulated by the Financial Conduct Authority with Firm
Reference Number 469278 and has its registered office at Hamilton Centre, Rodney Way, Chelmsford, England, CM1 3BY. The state of
the origin of the Fund is England and Wales. We respect your privacy and are committed to protecting your personal data. If you
would like to find out more about the measures, we take in processing your personal information, please refer to our privacy policy,
which can be found at
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